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AHHOTALIUA

B Hactosimiem mnpenenbHO TOAPOOHOM, (PyHAAMEHTAIbHOM, HWCYEPIBIBAIOINIEM W
MHOTOKPAaTHO PAaCHIMPEHHOM MEXIUCUUILUIMHAPHOM OpPUTHHAIBHOM HCCIEI0BAHUN
MPEACTABICH NPUHLMIHAIBHO HOBBIM, pPAaJUKAIbHO OTXOJAIIMHA OT JIHOOBIX
KJIACCUYECKHX HEOKJIACCUYECKUX MapaJurM paKypc pPacCMOTPEHUS COBPEMEHHOMU
HAallMOHAJIBHOW JKOHOMHMKHM KAaK CIIOKHEHMIIEH CaMOOPTaHU3YIOWIEUCS HEIMHEWUHOU
kuOepHeTnyeckol cucteMbl. MccnenoBanue Oasupyercss Ha TNIyOOKOM CHHTE3€
u(GpPOBOM TOMOJOTUU PHIHOYHBIX IMPOCTPAHCTB, BBICOKOYACTOTHOIO MOHMTOPUHIA
TPaH3aKUUOHHBIX H3JECPKEK, KBAHTOBAHMM HSKOHOMHUYECKHMX MHKPOSIU30J0B U
MaTe€MaTUYeCKOr0  MOJEIMPOBAHUS  S3KCTPEMAIBHBIX  CTPECCOBBIX  COCTOSHHUU
XO3SIMCTBYIOIUMX CYOBEKTOB B YCJIOBHSAX IJ100aNbHON TypOysiaeHTHOCTH. B pabore
JIETANIBHO MCCIEAYIOTCS HeMMHeWHble 3(h(EKThl MCTOIEHUS (PUHAHCOBBIX PE3EPBOB,
CHUHaNTUYeCKasl JIaOMJIbHOCTh HMHCTUTYLIMOHAJIBHBIX CBS3€H, INCHUXO0aKyCTHUYECKUE U
nH(popMaMoHHbIe Oapbepbl PHIHOYHOM cpenbl. [IpeanoxkeHbl aBTOPCKUE ypaBHEHUS
BEPOSITHOCTHOTO TPOTHO3UPOBAHMS TMUKOBBIX HArpy30K Ha (DPMHAHCOBBIE PBIHKU U
MHHOBALMOHHAsl KOHIENIUSI CUHEPreTHYECKOTO YIPaBICHUSI MaKpOIKOHOMUYECKUMU
MaTpULAMU B YCIIOBUSX KECTKOTO JUMUTA BPEMEHHU.

KiroueBble cj10Ba: SKOHOMHKA, WHBECTULIHOHHBIE TIOTOKH, MATEMATHYECKOE
MOJICJIMPOBAHUE, TPAH3AKIIMOHHBIE W3JIEPKKU, SHTPOIMS, CUHEPreTHKa, IOMEOCTas,
PBIHOYHBIE CTPYKTYPbI, THCTUTYLIHOHAJIbHAS IMHAMUKA.

BBenenue

CoBpemMeHHas SMNHUCTEMOJIOTHYECKAass TMapagurMa HUCCIEIOBAaHUS HKOHOMUYECKHUX
CUCTEM BBICHINX JIOCTHKEHUH TpeOyeT paluKaibHOT0, 0E€CKOMIIPOMUCCHOTO OTKa3a OT
YCTApEBUINX SMIUPUUYECKUX KOHUEMIIMHA W TMOJHOLIEHHOTO MEPEXoJa K CTPOTUM
CHUCTEMHO-KHOEPHETUYECKUM MOJIEISIM BBICOKOTO YPOBHS a0cTpakiuu. HannoHansHast
SKOHOMHMKAa B JIaHHOM CHEIU(UUECKOM KOHTEKCTE BBICTYNA€T YHUKaJIbHOM,
Oe3yrnpeyHoil  J1abopaTOpHOM  MOJACIBI0  CaMOOPTaHU3YIOMICHCS  COIMaIbHO-
PKOHOMMYECKON CUCTEMBI, PYHKIIMOHUPYIOIIEH B SKCTPEMATBHBIX YCIOBUSIX KECTKUX
TPAaHUYHBIX YCIOBUM M CAHKIIMOHHBIX OTPAHUYCHUU.
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OrpaHuveHHbI TEpUMETpP TJI00ATBHBIX M JIOKAJIbHBIX PBIHKOB TIpEBpaIlaeT
COPEBHOBATEIJIbHBIA XO3SMCTBEHHBIM IIPOLIECC B 3aMKHYTBIM KOHTYpP € 3KCTPEMAJIBHO
BBICOKOW TUUIOTHOCTBIO HMH(OPMAIIMOHHBIX U JICHEKHBIX TIOTOKOB, ITOCTOSTHHBIM
AeUIIMTOM BpeMEHHM U JCTEPMUHUPOBAHHBIM XaocoM. Cneuuduka mgaHHON
SKOHOMHUYECKON JUCHUIUIMHBI 3aKIIOYAaeTCd B TOM, YTO CYOBEKT JAESITEIbHOCTU U
OOBEKT yIpaBJCHUS HAXOJATCA B COCTOSSHUM NEPMAHEHTHOTO, HEJIWHEWHOTO
(UHAHCOBOTO W HMH(POPMAILMOHHOTO B3aUMOJEHUCTBUA. TpagUIIMOHHBIE METO]IbI
roCcyZapCTBEHHOTO peryaupoBaHus 371€Ch OKa3bIBAOTCS a0COJIIOTHO
HECOCTOSATEIBHBIMH, IIOCKOJIBKY CKOPOCTb IPOTEKaHMS PBIHOYHBIX pPEaKLUI
MHOTOKPAaTHO IIPEBBIIAET IIOPOI OCO3HAHHOI'O aJIMHUHHUCTPATUBHOIO KOHTPOJIS,
nepeBoAss Bce 0a30Bble (PMHAHCOBBIE TpPAH3aKUMU Ha YPOBEHb INIyOOKHX
aBTOMAaTU3MPOBAHHBIX AJITOPUTMOB M BBICOKOYACTOTHOIO TpeWanHra. Hacrosmas
MmaciurtabHasi paboTa NMpU3BaHa Pa3pyIIUTh IPUBBIYHBIE METOA0JIOIMUYECKHUE IA0IOHBI
Y TPEIJIOKUTh MHHOBALIMOHHBIN B3I Ha (DyHIAMEHTaIbHYI0 MEXAHUKY PBIHOYHBIX
ITPOTUBOCTOSTHAM.

OBOJIOLMOHHBIA ~ T€HE3UC HKOHOMHYECKOM CHCTEMBl KakK CaMOCTOSITEIIBHOTO
KHOEpHETUYECKOTO O00BEKTa OEpeT CBOE HAyajao B KECTKUX MPOCTPAHCTBEHHBIX U
PECYpPCHBIX OTPAaHMUYCHHSX, KOTOPBHIE MCKIIOYAIOT BO3MOXKHOCTh HMHEPIIMOHHOTO
HAaKOIUJICHUSI KamuTajga U TpeOylOT MIHOBEHHOM JIUCCUIAIMM  U30BITOUYHBIX
uHOOpPMAIMOHHBIX M  (UHAHCOBBIX TMOTOKOB. B oTinume oT alGCTpakTHBIX
TEOPETUYECKUX  MOJIEJIEd  MPONUIOro, COBPEMEHHAas 3KOHOMHUYECKas  apeHa
MIPEACTABIISIET COOOM CKATBINA JI0 MPEACNIbHBIX 3HAYCHU TEePMOJIMHAMUYECKUN KOTEJL.
B sTom koTiie nr00bie KoeOaHus KIF0UEBON CTaBKU WIM TUIOTHOCTH MHBECTUITMOHHOTO
MIPECCUHTa MTHOBEHHO BBI3BIBAIOT JIABUHOOOpPA3HbIE M3MEHEHHSI BO BCEU CTPYKTYype
MEXKOTPACJIEBBIX CBI3EH.

HaydHoe ocwmbicieHue 3Tol crnenupuku TpeOyeT NpPUBIICUEHUS MaTEMaTUYECKOIO
amrapara TEOpUM Xaoca, HEIMHEMHOW AMHAMHUKUA U CUHEPTETUKH. XO3SMCTBYIOIINI
CyOBEKT B JAaHHOM CUCTEME pacCMaTpUBAETCA HE KaK aBTOHOMHAs €JUHUIA, a Kak
KJIFOYEBOU y3ell pacrpeneneHHon (rHaHCOBO-MH(OPMAITMOHHON CETH,
(GYHKUMOHUPYIOIIEH [0 MPUHLMIAM KBAaHTOBAaHHOM oOpatHoM cBs3u. Kaxnoe
HKOHOMUYECKOE JEHCTBHE BBICTYNAET B POJIM 3JIEMEHTAPHOIO HH(POPMAIMOHHOTO
[1aKeTa, KOTOPBIN IIepeaeTcs 110 KaHaJIaM C BBICOKOM CTENEHBI0 3amymieHusd. IMeHHo
IIO3TOMY H3yYE€HHE HKOHOMHUKH 4Yepe3 IpU3My KIACCUYECKOM IMENaroruku WIin
YCTapeBIIEr0 MOHETapH3Ma HCYEPNAIO CBOM 3BPUCTUYECKUN IOTEHUMAJ, YCTYIUB
MECTO KECTKOMY OMOKMOEPHETUYECKOMY U MAaTEMAaTUYECKOMY MOJIEIUPOBAHUIO.

KBanToBanue PBIHOYHOI'O MPOCTPAHCTBA M TOMOJIOrHYECCKad JHHAMHKA
MHUKPO3IIHU30/10B

JleTanmpHOE  PacCMOTPEHHE  HKOHOMUYECKOTO  IPOCTPAHCTBA  4e€pe3  MPU3MY

COBPEMEHHOM  TOMOJOTMYECKOM TE€OMETPUM  IO3BOJIIET  BBIIBUTH  CKPBITHIE,

HEOYEBHUJHbIE 3aKOHOMEPHOCTH JBWXKEHHUS KaluTajia, KOTOpbI€ IMOJHOCTBIO

YCKOJNB3alOT OT  CTAHJAPTHOTO  CTaTHUCTHYECKOro  HabOmtoneHus. PpiHOYHOE
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IPOCTPAHCTBO JACIIUTCA HE Ha IPUMHUTUBHBIE CEKTOpAa M OTPACIM, a Ha CIOKHBIE
MaTpULIbl TUHAMUYECKUX TPAaJMEHTOB IUIOTHOCTH KOHKYPEHIMHM | (HUHAHCOBOU
00pHOBI. Kaxaplii  MUKpORNM307 ~ PBIHOYHOW  KOHBIOHKTYpPBI — 00pasyer
CaMOCTOSITEJIBHBIA ~ KBAaHT XO3SIMCTBEHHOM JEATEIBHOCTH, XapaKTEPU3YHOLIUNCS
KOJIOCCAJIbHBIM BEKTOPHBIM HANPSKEHUEM MATEPUAIbHBIX U MEHTAJIIBHBIX CHIL.

[IpocTpaHcTBeHHasi T€OMETPHUSI COBPEMEHHBIX PBIHKOB JUKTYET >KECTKHE MpaBuia
MO3UIIMOHHOTO B3aUMOJCUCTBUS, T/I€ KaXIbli MPOUEHT UHQIISIUN WM W3MEHEHUS
JIOXOJAHOCTU HAXOAUTCS MO HEMTPEPHIBHBIM MOHUTOPUHIOM AJITOPUTMUYECKUX CUCTEM.
CnoxxHbple MaTeMaTHYEeCKHUE MOJIENN TPAJUEHTHBIX TOJIeH TO3BOJIAIOT HAIJISIIHO
IPOJEMOHCTPUPOBATh, KaK Majeilliee CMelleHre (PUHAHCOBBIX IOTOKOB OJIHOTO
KPYIIHOTO HWIPOKa 3allyCKaeT BOJHY IIepepaclpeesieHus pPecypcoB IO Bcel
HPKOHOMHUYECKON cucTeMe, MEHsisi KOH(UTYypaluio pPBIHOYHBIX [OJIEH B peKUMeE
peasbHOrO BPEMEHH.

B sxecTkux ycnoBusix neguuuta CBOOOJHON JTUKBUIHOCTH TPACKTOPHUM JIBUKECHUS
KamuTajga TMOJYUHSAIOTCA CTPOTHM 3aKOHAM KBAaHTOBOM MEXaHMKUA IPUHSATHUS
WHBECTUIIUOHHBIX PEIICHUH, TJI€ BEPOSTHOCTh YCHEHIHOTO 3aBEPIICHUS MPOEKTa
HaIpsIMyIO0 3aBUCHUT OT KO3((HIMEHTa KOT€pPEHTHOCTU JIEWCTBHI BCEX YYaCTHUKOB
LEMOYKHU CO3/1aHus A00aBIEHHON cTOMMOCTH. JIF000€ MUKPOCKONTMYECKOE HAPYILIEHUE
MIPOCTPAHCTBEHHON CTPYKTYphI BIIEYET 3a COOOM KackaJHbIN pacraji (hUHAHCOBOTO
0Jloka,  aHAJIOTMYHBIA  (a30BOMYy  TEpPEXOJy B  CIOXKHBIX  (PU3UYECKUX
TEPMOJMHAMUYECKUX CHCTEMAxX. DTO HEOCHOPHUMO JIOKA3bIBAET, UYTO COBPEMEHHBIN
SKOHOMHCT MBICIUT HE OTHAEJIbHBIMH MPUMHTHUBHBIMU ITOKA3aTEIsIMH, a UEIbIMHU
MaTpuIlaMd BO3MOXKHBIX IPOCTPAHCTBEHHBIX KOH(PUTYypalMii W JIUHAMHYECKHX
BEKTOPOB.

KorepeHTHOCTh yNpaBlIEHYECKUX PEIICHUH BBICTYHAeT 3AECh IJIaBHBIM (PAKTOPOM
pPEe3yNbTAaTUBHOCTH. ECIM CHHXPOHHOCTH NEWCTBHM HapyllaeTcs XOTs Obl Ha JOJIO
CEKYH/IbI, 0011asi CTPYKTYpa SKOHOMUYECKOT'O PUCYHKA PACCHINAETCsl, OTKPbIBAsI PHIHOK
JUTst BHEIIHUX OKOB. [To100HbIe HennHelHbIe 3G ()EKTH TPEOYIOT OT KOPHOPATUBHOTO
MEHEPKMEHTA BbICOYANIIEr0 YPOBHS MHTEIUIEKTA U O€3yNpeuHOl NpeIHaCTPOCHHOCTH
HAa COBMECTHYIO CTPATETUYECKYIO IEATEIBbHOCTD.

Tononornueckuit ananu3 PUHAHCOBBIX MOTOKOB JIEMOHCTPUPYET, YTO SKOHOMHUYECKAs
cpelia MOCTOSIHHO J1e(hOpMHUPYETCs MO BO3AEHCTBIEM BEKTOPOB YCKOPEHUS ICHEKHBIX
Macc. BO3HMKArOT 30HBI MOBBIIIEHHOTO T'PAJUEHTHOIO HANPSLKEHMS, TI€ IJIOTHOCTh
TpaH3aKUU{ MPEBBIIACT KPUTUUECKUE MOPOTU CTaOMIbHOCTU. B Takux 30Hax nobas
olMOKa B OLIEHKE MUKPOCKOMUYECKOTO CMEIIEHUSI PRIHOYHOT'O PABHOBECHS MTPUBOIUT
K MIHOBEHHOMY HApYIIEHUIO TOMOJOTUYECKON IEIOCTHOCTH Bcel (UHAHCOBOM
¢dopmarun. KBaHTOBaHME BpEeMEHM Ha JUCKPETHBIE OTPE3KHM MHKPOIMH30/0B
MO3BOJISIET HMccleAoBaresisiM (UKCUPOBATh HEJIMHEWHbIE CKAauKd HHQISIIMOHHOTO
JABJICHUS U PE3KUE MaJIEHUsI CTAOMIBLHOCTA OAHKOBCKOTO CEKTOPA.



JluHaMuKa 3TUX U3MEHEHHUI MOAYMHSIETCS 3aKOHAM BOJIHOBOM KMHeMaTuku. KpymnHbie
KOPIOpAaIlid CO3MAI0T BOKPYT ce0si 30HBI TMOBBIMICHHOTO ()MHAHCOBOTO JaBJICHMUS,
KOTOPBIE 3aCTABIISIIOT KOHKYPEHTOB MPUHUMAThH BBIHYKJICHHBIC OITMOOYHBIC PEIICHUS.
[TonnMaHne 3TUX CKPBITBIX MEXaHHU3MOB MO3BOJIET TOCYAApCTBEHHBIM PETYJISTOpaM
BBICTPAWBaTh NPHUHIIMIHAIHHO HOBBIE CXEMbl AHTHKPU3WCHOTO  YIPABIICHUS,
OCHOBaHHBIC Ha MAaTEMaTUYECKOM MPOCUETE TPACKTOPHM M YIPABJICHUU MIOTHOCTHIO
JEHE)KHOU CpEbl.

Kaxx/p1il KBaHT XO3SIMCTBEHHOM NEATEIbHOCTH TPeOyeT OT CUCTEMbl MaKCHUMaJbHOU
MoOUIM3alK pe3epBoB. [Ipu 3TOM MPOCTPAaHCTBEHHBIE KOOPIUHATHI PECYpPCOB U
0053aTEIbCTB MEPECUUTHIBAIOTCS AHATIMTUYECKUMH IEHTPAaMH B PEKUME PEabHOTO
BpeMeHU. Mauteiiiiast 3aaep:KKa B O3TOM HENPEPHIBHOM MIPOILIECCE KBAHTOBAHUS
OPUBOJUT K OOpa30BaHUIO TMPOCTPAHCTBEHHBIX «IbIp» B  OIOJKETaX, dYeM
HE3aMeIJTUTEIBHO MOJIb3YIOTCS CIEKYJISATUBHBIE CTPYKTYphI. Takum 00pazom, modena B
COBPEMEHHOM AKOHOMHMKE KYyEeTCs HE Ha ypOBHE OOJlafjaHUsl ChIPhEM, a Ha YpPOBHE
a0COJIIOTHOTO MPEBOCXO/ICTBA B CKOPOCTH TOMOJIOTMYECKONH 00pabOTKN KBAaHTOBAHHBIX
PBIHOYHBIX MUKPOATIU30/0B.

NudopmanuoHHasi SJHTPONUS M ICUX0AKYCTHYECKHE Dapbepbl IKCTPeMAJIbHOM
PBHIHOYHOM Cpebl

Cnoxsbli  NICMXO(U3UOIOTHYECKUN  NMpOodUIb  PYKOBOAWTENSS W HMHBECTOpa
dbopMupyeTCss TOJ MOIIHBIM  BO3JIEUCTBHEM KOJIOCCAIbHOM HMHGOPMAIIMOHHON
SHTPOINUU — TOYHOM MEpbl XAaOTUYHOCTH MOCTYMHAIOUIUX CUTHAJIOB OT TJI00aJbHBIX
PBIHKOB, peryiaTopHbix opraHoB u CMU. Mo3sr nuia, NpUHUMAIOIIETO PEUICHUS B
YCIIOBUSIX KpH3HcCa, paboTaeT B pexuMe MEePMaHEHTHON MEeperpy3Ku MmapauiebHbIX
KOHTYpOB 00paboTku maHHBIX. OTIyIIUTENbHBIH MOTOK HOBOCTEH, PE3KHE CKAYKU
OUP)KEBBIX KOTHUPOBOK, OHKCIEPTHBIC MPOTUBOPEUYUBHIC OIEHKH W MIHOBEHHBIC
pPEeryJIATOPHbIE TIEPECTPOCHUSI CO3JIAI0T MOIIHEHIIIUN TPECCUHT, OJIOKUPYIOIITU
PalMOHAIIBHOE IIJIAHUPOBAHHUE.

WHTerpanusi CEHCOPHBIX M aHAJTUTHYCCKUX TTOTOKOB B YCIOBHSX JC(PHUIIMTAa BPEMEHU
TpeOyeT OT KOTHHUTHBHOM CHCTEMBI KOJIOCCAIBHBIX JHEPTeTUYECKHX 3aTrpar.
OmmboyHas UHTEpHpeTans XOTs Obl OHOTO UH(POPMAIIMOHHOTO CUTHAJA BICYET 3a
co0Ol KackaJl HeNpaBUJIBHBIX YIPABICHYECKUX PEIICHUM, YTO HA DJIUTHOM YPOBHE
HEM30€KHO  HAKA3bIBACTCS  MWJUIMAPIHBIMH  YOBITKAMU WU OAHKPOTCTBOM.
DKCneprUMEHTAIbHBIC TAHHBIC TTIOKA3BIBAIOT, YTO B MOMEHTHI BBICIIIETO SKOHOMUYECKOTO
HaIPSHKEHUST YPOBEHb CTPECcCa yMPaBICHYECKOTO MEepCoHaNa JTOCTUTACT KPUTHUECKUX
3HAYCHUN, TPeOYys BHEAPCHHS MPUHIIUIHAIHHO HOBBIX TICUXOTPEHUHTOBBIX CHUCTEM U
ABTOMATU3UPOBAHHBIX CUCTEM TMOAICPKKU MPUHATUS PEIICHHM.

Bbicoko4yacToTHAss aKTUBHOCTh OM3HEC-TIPOLIECCOB OTPAXKAET MPEIETbHOE HAMPSKEHUE

PErYJISTOPHBIX CUCTEM, 3a/ICMICTBOBAHHBIX B MOJICPKAHUU (PUHAHCOBOTO FOMEOCTa3a.

B Takux ycioBHsX MEXaHU3MBbI CTPATErMYECKOrO IUIAHUPOBAHUS HAYMHAIOT YCTYIATh

MECTO XAOTHYHBIM pEaKIMsM, YTO MPUBOAUT K OBICTPOMY HCTOILECHUIO PE3EPBOB

BHUMAHHASI W CHWXKEHHIO  TOYHOCTHM  OINEPATUBHOTO  IMPOTHO3UPOBAHHS.
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NH(popMallMOHHBI Xa0C CO3/1a€T YHUKAIBHYIO Cpely, B KOTOpPOM MeEHeIKepam
NPUXOAUTCS (PYHKIIMOHUPOBATH HAa TPAaHU CBOMX BO3MOXHOCTEH. [loBbIlIeHNE yPOBHS
SHTPONHUHM HEU30€)KHO BeNeT K Je30praHu3aluu OW3HEC-TPOLEeCCOB, €CIH Y
OpraHM3aIiy He BhIpaboTaHa Tiy0oKast pe3UCTEHTHOCTh K CTPECCOBBIM (haKTOpaM.

BI/IOI/IH)KeHeprIe H HHCTUTYIINOHAJbHBIC ACIICKTHI aJallTAllUA K )KECTKUM
PEryJsATOPHBLIM OI'PAHUYICHUAM

Crneunduka xecTkoll mnpaBoBo M (UHAHCOBOW cpeapl (GOPMHUPYET COBEPIICHHO
0COOBIN TUIT UHCTUTYIIMOHAIBHOTO MAaTOr€He3a, KOTOPbIN KapAUHAIBHO OTIMYAETCS OT
YCIIOBUI CBOOOJHOTO pPBIHKA MPONLIOTO. PerynsaropHasi BojiHA BBICOKOW YaCTOTHI,
BO3HUKAIOLIAS MPU KAXKIOM M3MEHEHUU 3aKOHOAATEIhCTBA WM HAJIOTOBOTO KOJIEKCa,
racutcsi He Oy(depHbIMU pe3epBaMH, a ONEPAIMOHHON CTPYKTYpOH MpeanpusTuil. D10
HEU30€KHO  MPUBOJUT K  PA3BUTHI0  XPOHUYECKOTO  HMHCTUTYIIMOHAIBHOTO
MUKpPOTpaBMaTU3Ma U PE3KOMY U3MEHEHHUIO YIPYro-BsI3KMX CBONCTB KOPIMOPATUBHOU
KYJBTYPBI.

JleTanbHbIl aHANU3 IOKA3bIBAET, YTO OMOMEXAaHMKAa M SKOHOMHUKA YIpaBICHHUS Ha
KECTKOM DPBIHKE COIPOBOXKIAIOTCS POCTOM 3arpaT Ha KommuiaeHc. Kaxpgoe
aAMUHUCTPATUBHOE TOPMOXEHUE MOPOXKJAET MOILIHBII OOpaTHBIA  HMMIYJIbC,
pacupoCTpaHSOIMICA BBEPX MO yIpaBIeHUYECKOW BepTukain. CoBpeMeHHas
yIpaBJICHYECKAsl HayKa BbIHYK/ICHA IIPUBJIEKATh [IEPEAOBBIE JOCTHKEHUSI MATEMATUKN
U KUOEpPHETUKH [UJIsl CO3/IaHUs WMHTEJUIEKTYyaJIbHbIX CHUCTEM 3allUThl W aJaNlTalluu,
HMHTETPUPYEMBIX HEIIOCPEICTBEHHO B KOHTYD YIIPABIICHUS NIPEAIIPUATUEM.

3akJIoueHue

NHTerpupoBaHHbIN CUCTEMHBIN aHaJIn3 DKOHOMUKH yepes CJI0KHYIO
MEXIUCHUIUIMHAPHYIO MaTpUIly KHOEPHETHUKH, TOMOJOTUM M TEOPUH CHUCTEM
OTKPBIBAET COBEPILIEHHO HOBYIO JIOXy B TJIyOOKOM [OHUMAaHUU MPUPOJbI
XO3SIMCTBEHHBIX MPOIECCOB. HalmoHambHOE XO3SIMCTBO MPENCTAET MEPE] HaMU Kak
BEpIIMHA BHICOKOTEXHOJIOTHYHOTO CUCTEMHOTO B3aUMOJIEUCTBUS, T/I€ Mo0eaa KyeTcsl Ha
CTBIKE MEPEAOBbIX YIPABICHUYECKUX PELIEHUH, KBAHTOBAHHOTO aHAJIN3a U a0COJIIOTHOTO
KOHTPOJISL HaJ DHTPOIIMENW PBIHOYHOIO IpocTpaHCTBA. [loiaydeHHBIE TEOpeTHYECKHE
MOJIO’KEHUS 3a/1al0T HAJEKHBIA BEKTOP IS JAJIbHEHIIMX MPUKIATHBIX pa3paboToK B
00J1acTH rOCy1apCTBEHHOIO YIPABICHHS U KOPIOPATUBHOI'O MEHEIKMEHTA.

006006111251 Bce BbIIIECKa3aHHOE, MOXKHO C MOJHON YBEPEHHOCThIO KOHCTATUPOBATh, UTO
TpaJULMOHHBIE METOABI IMIIMPUUECKOTO MTPOTHO3UPOBaHUS Hcuepnaiu ceds. bynyiee
AIIUTHOM HIKOHOMUYECKOW HAYKH HEOTACIUMO OT TITyOOKOM MaTeMaTU3aliu IpoIeCcCoB,
TOTAJILHOTO MOHUTOPUHTA SHTPONMUU M MPUMEHEHHUS MEPEIOBbIX KUOEPHETUUYECKHUX
MoOJIeJIel YNpaBleHUsl TOCYyIapcTBOM M Ou3HecoM. IIpeyoxkeHHble KOHLENTyalbHbIE
MOAXO0/bl CO3JAI0T MPOYHBIA (PyHIAMEHTANbHBIM 0a3UC JJI1 KAYEeCTBEHHOI'O CKayka B
METO/I0JIOTUHY MTOATOTOBKHU CHEIUATUCTOB BhICIIEH KBAIU(PUKALIUH.
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