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3aBe/ileHrs MapbIMCKOro BesasTa
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babaeBa Ap3ys ToiiibieBHA

Crynent, CpeHero npodecCcuoHaabHOT0 (PUHAHCOBO-9KOHOMUYECKOTO yueOGHOTO
3aBeJieHHs MapbICKOro BeJasita

r. Maps! TypkmeHnucran

MeppanoBa Auryas Mep/jaHoBHa

Crygent, CpefHero rnpogecCMOHaNIbHOTO (PYHAaHCOBO-3KOHOMUYECKOro yueOHOro
3aBe/leHs] MaphbIiCKOro Besasita

r. Maps! TypkmeHuctas

AHHOTaUsA

B HacrosiiiieM BceoObeMJTIOIIEM Hay4YHO-HCC/IeJ0BaTeTbCKOM TPYZe OCYIIeCTB/SeTCS
JleTalbHbId CHUCTeMHBIM aHalMu3 MexaHu3MOB (opMupoBaHus 3Gh(EKTUBHOCTH,
TpaHchopmaru 6u3Hec-Mo/ienield U ONTUMU3ALMKA CTPYKTYPhl PeCYypPCOB B MaciiTabe
COBpPEMEHHbIX  JKOHOMMYeCKHUX  cucteM. MccnemoBaHue — dyHAaMeHTalIbHO
doKycupyeTcs Ha MeXAUCLIMIVIMHADHOM CHHTe3e MHUKDPO- U MaKpO3KOHOMMHUYECKOTO
aHa/ju3a, Teopuu (PAKTOPOB MNPOM3BO/CTBA, 3KOHOMETPUUYECKOIO MO/Ie/IMPOBaHMS,
KOHIIETILUA UHCTUTYLIMOHATbHOW 3KOHOMMKH U TEOPUU TIPUHSATHS YIIpaB/eHUYeCKHUX
peiiieHuii. B pabote mpoBozsTcs ryboKue W3bICKaHMS 0 BOMPOCaM MHUHHUMMU3al[un
TPAHCAKIIMOHHBIX U37IeP)KeK, OLeHKM OTJauM OT MaciiTaba, parjioHaJbHOTO
pacrpejie/ieHUs1 KanuTaJOB/IOKeHUM, a TakKe [eTaJbHO aHaJIu3UpyeTcs B/IUsHUE
PBIHOYHOM KOHBIOHKTYPBI Ha IMHAMUKY COBOKYMHOW MPOU3BOAMUTELHOCTH (DAaKTOPOB.
Oco6oe HayuyHOe BHUMaHUe y/ie/ieHO MHCTPYMeHTaM OLIeHKU OT/lJaul Ha WHBECTHULWH,
JVUCKOHTHMPOBAHUIO [IEHEXXHBIX TOTOKOB U SKOHOMETPUYECKOW OLleHKe MapaMeTpOB
YCTOMUHMBOCTH XO3SHCTBYIOIUX CYOBEKTOB B YC/JIOBHSIX BO3PACTAIOIEH DPBIHOUHOM
Heornpe/e/IeHHOCTH.



KioueBble  (10Ba:  S5KOHOMUYECKAass  TeOpus,  ONTHMM3alUsi  pPecypCoB,
TpPaHCAKLIMOHHbIE W3[IePXKKH, TPOU3BOAUTENBHOCTh (HaKTOPOB, WHBECTHULIMOHHAS
3¢ (eKTUBHOCTb, CTPYKTypa Karuraja, SKOHOMHUYeCKOe MOjie/TMpOBaHUe, PbIHOYHAs
KOHBIOHKTYpPa, (DMHAHCOBBIN MeHeI)KMeHT, MHCTUTYLIMOHA/IbHAsL Cpejia.

BBeenue

B coBpemeHHOM MeXIUCLUIUVIMHADHOW TMapajUurMe, OMNpeJensitoled BeKTOPbI
pa3BUTHSI MUPOBOM SKOHOMMYECKOM HAayKM M MPAKTUUeCKOr0 MeHe/I)KMeHTa B
ceHTs0pe [BajLjaTh I1eCTOTO TOZQ, K/HOUeBOe MeCTO 3aHMMaeT (yH/aMeHTabHas
npobnemMa moBbIleHNsT 3(D(PEKTUBHOCTH WCIIO/Ib30BaHUSI OTPaHUUYEHHBIX PecypcoB U
MPeLM3MOHHON OMTUMU3ALIUM 3aTpaT Ha BCEX YPOBHSAX X03IUCTBOBaHUsl. DUHAHCOBO-
TIPOM3BO/ICTBEHHAs] CTPYKTypa OpraHu3allid pacCMaTpUBaeTCs UCC/ie[OBaTeIsIMU He
MPOCTO KaK CTaTUYeCKWii HabOp aKTMBOB WM TeXHOJIOTUYeCKHWX O/I0KOB, a Kak
CIIOKHEHIIasi AWHAMUUecKass CHCTeMa, TpeOyroijasi HelpepbIBHOM, BBICOKOTOUHOM
6a/TaHCUPOBKY OTIepal[MOHHBIX U KaMUTaMbHBIX pacxofioB. CTpeMuTe/IbHOe N3MeHeHH e
TapaMeTpPOB BHEIITHEeM Cpe/ibl, BOMATUIHLHOCTL I[€HOBBIX TOKa3aTesnei U riao0aibHbIe
TpaHCcopMar CTOMMOCTHU (DaKTOPOB TIPOM3BOZCTBA TPEOYIOT OT 3KOHOMMUECKUX
CyOBEKTOB CKOpeHIIIero BHeIpeHHs a/IalTUBHBIX MO/Ie/iel TJIaHUPOBaHKsI, CTIOCOOHBIX
TIPEBEHTUBHO CHWKATh PUCKU TaJieHHUs Map>KUHaIbHOCTU U YTPaTbl KOHKYPEHTHBIX
no3vuyy. Mel paccMaTpyuBaeM ONTHMMH3ALMI0 PECYPCOB He KakK pa30BOe COKpalljeHue
CMeTbl, a KaK XOJMCTUYECKUM TIPOL|eCcC TepecTPOMKU BCeU CUCTeMbl CO3/IaHUS
CTOWMOCTH.

VicTopuueckuii U TeopeTUUeCKH aHaIn3 BOJIIOLIMU TIOAXO0/0B K O0/)KeTHPOBaHHUIO U
yIpaB/JeHUI0 3aTpaTaMU HEOCHOPHMMO I10Ka3bIBaeT, UTO TPAaJULMOHHbIE JMHEWHbIe
MeTO/Ibl pacripefie/ieHdsi [IeHeXXHbIX Cpe/JCTB OKOHYaTe/lbHO YCTYMalOT MeCTO
1jesieBoMy, (YHKIMOHAJTbHO-CTOUMOCTHOMY U JWHAMUYeCKOMY IJTaHUPOBAHMUIO.
PaioHanu3anusi  CTPYKTYpPbl pacxXoJOB M HayuHoe OOOCHOBaHHE KaXK/0TO
WHBECTUIIMOHHOTO IT1ara BHICTYTIAlOT 6a30BbIM yC/ioBHeM obecrieueHust JOIT0CPOUHOM
KOHKYPEHTOCITOCOOHOCTHA, HWHCTUTYIJMOHABHONW YCTOMUMBOCTH W KallATaM3al[uu
COBpPeMEeHHbIX TMpeArnpusitiid. CTaHOBJ/IeHWe TepefloBbIX CTaHZApPTOB (PUHAHCOBOTO
TJIaHUPOBAHUS HArpsSIMyI0 CBSI3aHO C TeM, KaKMM HMEHHO 00pa3oM IapamMeTphbl
VHHOBAIJMOHHOW U OMepalrjuoHHON 3(P¢heKTUBHOCTU TPaHC(OPMUPYIOT K/IaCCUUeCKHe
npe/icTaB/ieHdss O  ()MHAHCOBOM  MeHe/pKMeHTe,  TpeBpaillas  KpUTepuu
pecypcocbepexxeHusi B YHHUBepcasibHble (yHKI[MOHAbHbIe eUHULIbI [Jis TIOCTPOEeHUS
rapMOHUYHBIX, CAMODETY/IUPYeMbIX OU3HeC-CHUCTeM.

Metopo/i0rusi oLeHKHU 3(P(heKTUBHOCTH KaNlUTa/10B/I10)KeHU U
CTPYKTYPUPOBaHUS 3aTpaT

dyHgaMeHTOM  (OpMUPOBaHUST  BbICOKOI((HEKTUBHOM 3KOHOMMUECKOW Mojen
TIPEJITIPUSTUAS ~ SIBISIETCS  CHUCTEMHBIM, MaTeMaThyecKd OOOCHOBAHHBIM —pacueT
Cpe/lHeB3BellIeHHOW CTOMMOCTM TIPMB/IEKAaeMOro Karurasa, ONTUMHU3ALUs CTPYKTYPhI
00OpPOTHBIX CpeJCTB U TIPeLM3MOHHAas OlleHKa TI0Ka3areseld  OKyIaeMOCTH
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J0JITOCPOYHBIX WHBECTULIMOHHBIX MPOeKTOB. OljeHKa UKMCTOro NMpUBEeJEHHOro A0X0a
M BHYTDEHHEHM HODMbI [OXOZHOCTU TO3BOJisieT C(HOPMHUPOBATh MCUepIIbIBatolee
ripe/iCTaB/ieHUe 0 11e71ec000pa3HOCTH peanu3alnuu MPOU3BO/ICTBEHHBIX,
MH(PaCTPYKTYPHbIX M TeXHOJIOTUUECKUX WHUIMAaTUB B YC/IOBUSIX MEHSIOIIeNcs
TIPOLIEHTHOM CTaBKUA. MBI MakCUMa/bHO Je€TaJbHO PacCMaTpMBaeM B paMKax [JaHHOU
paboThl, Kak WMEHHO TIpUMEeHEeHHWe CIIelMaJu3UPOBaHHbIX MeTO/0/IOTUUeCKUX
MOAXO0/0B, BK/IFOUasi 5SKOHOMETPUYEeCKOe MO/je/TMPOBaHre, MHCTUTYLIMOHA/IbHBIU ayIUT
Y CTpecC-TeCTUpOBaHUe, MO3BOJIsIeT OMUChIBATh MTOBE/IeHVe KOMITAHUM TIPU M3MEeHeHUU
PBIHOUHOTO CIIpOCa, TPEBEHTUBHO MpeAOTBpalllas HepaluoHa/bHOEe pacxX0oBaHHe
(bMHAHCOBBIX peCypCOB.

[IpumeHeHHe YCOBEpIIIeHCTBOBAaHHBIX METO/IOB 9KOHOMETPHUUECKOTO MO/Ie/TMPOBaHUS
JlaeT UCC/eloBaTe/IsIM U aHaTMTUKaM BO3MO>KHOCTh C BbICOKOM TOUHOCTBIO YUUTHIBATh
B/UsIHUE 1IeHOBbIX KojiebaHWii Ha ChIpbeBbIX U (PUHAHCOBBLIX PhIHKAX, obecrieurBas
MaKCUMa/bHYI0 [IOCTOBEPHOCTb (DMHAHCOBOTO TIJIaHUPOBaHUs. MozenupoBaHue
aMOPTU3al[MOHHBIX OTUWC/IEHWM, [eTalbHbI aHa/lW3 TOUKA 0e3yObITOUHOCTH W
OTNTUMU3ALIMsA COOTHOIIIEHUSI TIOCTOSIHHBIX W TepeMeHHBIX HW3/IeP>KeK BBICTYIalo0T
dbyHIaMeHTa/IbHBIMA 3/IeMEeHTaMU CHWD)KeHUsT Orepal[MOHHBIX PUCKOB. B3auMoCBsi3b
MeXIy TOUHOCTBIO pacueTa CTPYKTYpbl KaluTaja U TOC/eAytoleli pbIHOUHOM
CTOMMOCTBIO OpraHM3al[ii CTAaHOBUTCS K/HOUeBbIM (haKTOPOM B OIpejie/ieHun
WUTOrOBOTO (PMHAHCOBOTO pe3y/ibTaTa. I'myOOKH HayuHbIN aHAIU3 TIOITBEPXKAET, UTO
WCIo/ib30BaHue v depeHIIMpOBaHHbIX TpOrpaMM TIPOJAYKTOBOTO U CMETHOTO
TIJITAHUPOBAaHUS  TIO3BOJISIET  CYILIeCTBEHHO U3MeHAThb ToKa3arenu (UHAHCOBOM
yCTOWUMBOCTH, TIpeBpalljasi IlapaMeTphbl OIepaldOHHBLIX TPOIeCCOB B CTPOTYHO
cUCTeMy BepUPHUIIMPyeMBbIX (PaKTOB.

YnpasieHnue TpaHCAKIUOHHBIMM H3/|€P)KKaMHM U HHCTUTYLIMOHA/IbHbIE (DAKTOPbI
pa3BUTHs

[anbHeulllee ¥ TIpefleJIbHO CKPYITyJle3HOe W3y4deHHe CTPYKTYPbl COBPEMEHHOTO
MEHe/)KMeHTa TMPUBOJUT HAC K aHaau3y TOro, KakK MpOLeCChbl MUHUMU3ALAU
TPaHCAKI[MOHHBIX W3/lep)KeK TPaHCHOPMUPYIOTCSI B JeTePMHUHAHTHI [JIATE/ILHOTO
COXpaHEeHUsI YCTOMUYMBBIX KOHKYPEHTHBIX MpenmMyilecTB. OnTuMH3alysi KOHTPAKTHBIX
OTHOLLIEHUM, COBEPIIIEHCTBOBAHWE KOPIIOPAaTHMBHBIX MPOLeAYP KOHTPOJIs, BHeJpeHue
WHCTUTYTOB MeJUalluM U MWHUMH3al[dsg aCUMMeTpPUU WH(OPMALUM TO3BOJISIIOT
XO35UCTBYIOIMUM CyOBeKTaM CYII[eCTBEHHO COKPaTUTb W3JEep)KKU Ha TIOUCK
KOHTpareHTOB, Bej/leHHe TepPeroBopoB U Crielu(UKalU TIpaB cOOCTBEHHOCTU. MBI
paccMaTprBaeM WHCTUTYI[MOHA/IbHYIO CpeJly He KaK BHeIIHWN HeWTpalbHbIM (OH, a
KaK Ba)KHEUIINY SKOHOMUUYECKHUN pecypc, MPsMO BIUSIOIINN Ha CKOPOCTh obOpartieHust
KarvTasa v 6a30Bbiii ypOBEeHb MpeANPUHUMATE/TbCKUX PUCKOB.

VHTennekTyanpHass JeKOHCTPYKLUS WHCTUTYLIMOHA/IBHBIX MEXaHU3MOB I10Ka3bIBaerT,
YTO TrapMOHHW3alMsl BHYTPEHHUX perjlaMeHTOB TpeAnpusTUs C BHELIHUMU
HODMATHBHbIMUA  TpPeOOBaHMSIMM ¥  AHTUMOHOMOJIBHBIM  3aKOHOZATeTbCTBOM
CIIOCOOCTBYET He TOJIBKO CHIDKEHUIO FOPUANYECKUX U PeIyTallMOHHBIX PUCKOB, HO U
dyHjlaMeHTa/IbLHOMY  pPOCTYy  WHBECTUIIMOHHOW  TIpWBJieKaTelbHOCTH  Ou3Heca.

3



CucTeMHbIV Hay4HbId aHa/JW3 HAKOIUIEHHBIX SMIMWPUUYECKUX [aHHBIX HEOCOPUMO
JE€MOHCTPUPYET, UTO Tepexof, OT (PparMeHTapHOrO0 KOHTPOJIA 3aTpaT K CKBO3HOMY
WHCTUTYL[MOHATBHOMY  ayJUTy  CIIOCOOCTBYeT  MHOTOKDaTHOMY  yBeJIMYEHUIO
3¢ (eKTUBHOCTU MCMOJIb30BaHUsI TIPOM3BO/ICTBEHHBIX MOIIHOCTeH. Mbl HayuyHO
000CHOBBIBaeM, UYTO WHTeTpalus CreluduuecKux MeTOJUK OLIEHKU U3/epKeK
3a[IeMiCTBYeT MeXaHWU3Mbl TIOBBIIIIEHWsS] TOYHOCTH CTpPAaTeruuyeckoro BBIOOPa,
npeBpaijasi MpOLeCC TPUHATUSL yNpPaBAE€HUYECKUX peLIeHWd B  [JIATe/IbHbIN
WCC/IeJoBaTe/IbCKAMA  aKT TIOMCKA OMNTHMalbHOTO 0OasaHca MeXAy KaueCTBOM
TIPOAYKINH, YPOBHEM PHCKOB U TIPUOBLTBHOCTHIO.

I/IHHOBEIHI/IOHHBIE MeéXdHHU3Mbl, dHA/INTUKA [JdHHbIX H l.ll/ldlpOBaH onTuMM3anusa
IKOHOMHMNYECKHUX IponeccoB

B pamMKkax [eTaJbHOrO pPacCMOTPEeHHsI WHHOBAIMOHHBIX (DaKTOPOB pOCTa MbI
oOparrtaemMcsi K aHa/IM3y BHEIPEHUsST aHATUTUUECKUX CHCTEM, alrOPUTMOB 00paboTka
OOJ/IBIIMX JAHHBIX U aBTOMATHU3UPOBAHHBIX KOMIIJIEKCOB yTPaB/IeHUs] PecypcaMH Kak
MePBUYHBIX WHCTPYMEHTOB (DOPMHUPOBAHHS YCTOHUMBOM CTPYKTYpPhl COBPEMEHHOTO
npeAnpusTus. CrcTemMaTr3alus IpoLieccoB L(POBU3ALIMN JIOTUCTUUECKUX LIeTIOUek,
ONTUMM3ALMs  CKJIAACKMX 3aracoB M IUlaHUpOBaHWe (OHAA OrviaThl TPyZa
WHUIIMMPYIOT KauyeCTBeHHbI CABUT B TIOHUMAaHWUM MeXaHWU3MOB YIIpaBJIeHUs
00OpOTHBIM KaruTajioM. MbI aHanM3UpyeM KOHLEMIUI0 1udpoBoro (HrHaHCOBOTO
WH)KUHUPWHTA, KOTOpasi TI03BOJISIET MO/e/IMPOBaTh HEPa3phIBHYIO CBS3b MEXIY
OTEepAl[MOHHOM  CKOPOCTBIO  TIPOL[ECCOB,  TPOLIEHTOM pHUCKAa W  KOHEYHOMU
Map’KWHaIbHOCThIO OU3Heca.

Wurerpauys 1udpOBbIX UHCTPYMEHTOB B TMPAKTHMKY (PUHAHCOBOTO MeHeKMeHTa
obecrieuriBaeT  HeMNpEepbIBHbI ~ MOHUTODWHT  TIOKasaTesield  JIMKBUAHOCTH U
T1aTekecrroCOOHOCTU B Pe)KMe peasibHOTO BpeMeHM, CO3/jaBasi WjeasibHble YCIOBUS
[JisT  OTIepaTUBHOTO pearrpoBaHWsl Ha JitOOble BHEIIHWE SKOHOMHYECKHe IIIOKU.
MoHeTu3aiyss UHPOPMAI[MOHHBIX PeCypCOB W aArOpUTMH3aLis OW3HeC-TpoiiecCoB
CTAaHOBSITCSI ~ CAMOCTOSIT/IbHBIMU,  BBICOKO3(P(eKTUBHBIMU  (hakTOpaMu  pocCTa
TPOU3BOJIUTE/ILHOCTU  TpyAd. VHTe/siekTyanbHasi  [IeKOHCTPYKLUS — TWHAMUKU
B3aMMOJEMCTBUSI MEX/y YPOBHEM aBTOMaTH3aluud yuyeTa U 3(PEHEeKTUBHOCTHIO
cOepe)keHHsT ~ KalWTasa  JIOKa3blBaeT, UTO  HWCIIO/Ib30BaHWE  CHUHTETUYECKUX
HCCeloBaTe/TbCKUX MPOTpaMM CIIOCOOCTBYeT BBISIBJIEHUIO JIYUIITUX CTPaTeruuyecKyux
anbTepHaTyB. TakuM oOpa3oM, MpUK/IagHas S5KOHOMUKA BBICTYTAeT KaK BayKHEWIIIHMit
3/ieMeHT obecrieueHUsi CUCTEMHOM HaJIeXKHOCTH U TeXHOJIOTUYeCKOW He3aBUCHMOCTU
OpraHu3aLyu.

MHCTUTYHIHOHA/IbHASA PO/Ib YHUBEPCUTETCKON HAayKH M MOATOTOBKA KA/fiPOB AJIs
HOBOH YKOHOMHUKH

Ocoboe U ompe/ienisitoiiee MeCTO B HallleM Hay4HOM TPY/ie VZeJseTCsl UCCieJ0BaHHIO
MeXaHW3MOB BOBJIEUEHHS CTYZeHUeCKON MOJIOZIEXKU, aCITUPAaHTOB Y MOJIOJBIX YUeHbIX
B pellleHHe aKTyaabHBIX MPUK/AJHbIX 33/lau COBPEMEHHON 3KOHOMUUEeCKOW TeOpHH U
(bHHaHCOBOTO MeHe/PKMEHTa. Mpl paccMaTpUBaeM YHUBEPCUTETCKHE
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HCCiieloBaTe/TbCKUe abopaTopuu, TpoduIbHbIe Kadeapbl U CTyJeHUeCKrue Hay4yHbIe
o0IIlecTBa KakK TJIaBHBI WHHOBALMOHHBIM HWHKYy0aTop, B KOTOpPOM (hopMupyeTcs
Oyayias aHa/MTAYeCKass 9/WTa, CriocobHass pa3pabaTbiBaTh  OPUTMHAJIBHBIE
5KOHOMUKO-MaTeMaTHUeCKHue MoJe/d C TyOOKUM TIoHUMaHueM (yHJaMeHTaTbHbBIX
3aKOHOB pbIHKa. Co3faHue O6/aronpuATHBIX YCJAOBUM [jis OCBOEHHS MOJIOBIMU
WCCIIe[IoBaTeIIMH COBPEMEHHOTO 3KOHOMETPHUUYEeCKOr0 WHCTPYMEHTaphsi U MeTO/IOB
CTaTUCTHUYECKOTO aHa/IM3a MHUITMUPYeT KaueCTBeHHOe M3MeHeHue TTpodeCcCHOHaTbHOM
QUHAMHKH B aKaZieMUUeCKO# cpefie.

HayuHoe o6ocHOBaHHMe HeOOXOAWMOCTH TEeCHOW WHTerpalid YHUBEPCUTETCKUX
WCCJIe[JOBaTe/IbCKUX 1[@eHTPOB C peasbHbIM CEKTOPOM SKOHOMHUKM [OKa3bIBaeT, UTO
Takasi KoorTepaiusi CIoCOOCTByeT yCKOPEHHOMY BHEAPEHUIO Tepe/IOBbIX HayUHBIX
pa3pab0TOK B MPAKTUKY YIIpaB/IeHUsI TIPeANIPUSTUSIMU. DTO COKpalllaeT AUCTAHLIMIO
MeXAy TIOCTPOEHWEM TeOpeTUUeCKOW MOJe/Nd M ee BBbIXOAOM B KOMMEPYeCKYH
9KCTUTyaTaluio, TIpeBpalljasi BBICIIYIO KONy B aKTUBHBIA CyOBEKT WHHOBAL[MOHHBIX
npouieccoB.  [IpoBefieHHBIM  aHa/lW3  MOATBEPXKAAeT, UTO  CUCTeMHasi U
rocJie[joBaTeIbHast paboTa C MOJIOABIMU rccaeioBaTessiMu co3zaet
CaMOTIO/I/IeP>KUBAIOIIUNCS LUK/ OOHOBJIeHUWs] 3HAHWM, TapaHTUPYs HeIpPepbIBHOCTH
HAayYHO-TEXHUUECKOTO  Tporpecca W BBICOKYIO  KOHKYPEHTOCTIOCOOHOCTB
HalMOHA/IbHOW 5KOHOMUYECKON CHUCTEMBI.

3ak/iloueHue

[TogBoAsi  OKOHUaTeNbHBIM, TAYyOOKO CTPYKTYPUPOBAaHHBIM  CUCTEMHBIM  UTOT
NIPOBeJIeHHOMY  MCCJ/Ie[IOBAaHHIO, MOXHO C IIOJIHOM Hay4YHOM YyBEPEeHHOCTBHIO
KOHCTaTUpOBaTh, YTO KOMIUIEKCHAasl ONTMMU3aLMsl CTPYKTYpbl pecypcoB U
paLMoHanu3alysl 3aTpar SBJSIOTCS  He3blOsieMbiM  (yHjaMeHTOM (UHaHCOBOM
YCTOWUMBOCTY U JUHAMUYHOI'O Pa3BUTHSI SKOHOMUUECKUX CUCTeM. MBI foKa3anu, 4Tto
5(Q(eKTUBHOCTb COBPEMEHHOM OpraHu3alid B [iBaJllaTh MEepPBOTr0 BeKe HaIpsSIMYO
3aBUCUT OT TOTO, HACKOJbKO T'apMOHHMYHO COYETAKTCS B €e eXeJHEeBHOW IpaKTUKe
TpaJuLIAU byHAamMeHTaIbHOM 5KOHOMMYECKOH MBICJIH, COBpeMeHHbIN
5KOHOMETPUYEeCKUW anmnapar, LU(pOBble TEeXHOJOTHMA W TepesoBble  MeTO/bI
(bVMHaHCOBOTO MeHe/PKMEHTa.
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