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AHHOTAIIUA

B npexncraBieHHOM — MOHYMEHTAJIbHOM  HAyYHO-HCCIIEIOBATEIbCKOM  TpYJE
OCYLIECTBIISAETCS BceoOBeMITIONIAs UHTEIUIEKTyaJbHas JEKOHCTPYKIUS
KOPPEJSILIMOHHBIX MEXaHU3MOB MEXJy CTOMMOCTBIO SHEPrOHOCUTENEH U TUHAMUKON
IPOJOBOJIBCTBEHHOM uHGusMKU. B cratbe mpoBoauTcs IIIyOOKMH — aHaIu3
TPAaHCMHMCCHUOHHBIX KaHAJIOB IepeAaud I[IEHOBBIX IIOKOB C HE(TSIHOIO pbIHKA B
arpapHbIil CEKTOp, HMCCIEAYIOTCS 3aKOHOMEPHOCTH (OPMHUPOBaHUS CEOECTOUMOCTH
y10OpeHuil B 3aBHCUMOCTH OT KOTHUPOBOK IPUPOJHOTO Ta3a M AaHAIU3UPYETCs
JETEPMUHUPYIOIIEE BIUSHUE JIOTUCTUUECKUX H3ICPKEK Ha JOCTYMHOCTH MPOIYKTOB
NMUTaHUus B pas3BUBalIIUXci crTpaHax. (Ocoboe BHHMaHHWE YIEJIEHO POJIU
CHEKyJIATUBHOTO KamuTajga ¥ (BIOYEPCHBIX PBHIHKOB B YCHJIECHUU PBIHOYHOM
HecTaOmwibHOCTU. Pabora HayyHO  OOOCHOBBIBAE€T MPAMYIO  CBS3b  MEXIY
SHEpPreTuyeckod  3(PQPEeKTUBHOCTbIO  arpornpoM3BOACTBA M HAMOHAIBHOU
SKOHOMMUYECKON Oe30macHoCThio. [IpoBefeHHBIN MaclITaOHBIA aHaIU3 MO3BOJISICT
chopMHpOBaThH CTPAaTETUYECKYIO KOHIIETITUIO YCTOHYHBOTO pa3BUTHUS
arpornpoOMBbIIIIEHHOTO KOMILJIEKCA B ATIOXY BOJIATUIILHOCTH CHIPHEBBIX PECYPCOB.

KiaroueBble cj0Ba: MHUpPOBas HDKOHOMHKA, DHEPreTUYECKUE PBIHKH,
MIPOJIOBOJILCTBEHHAS! 0€30MaCHOCTh, UHQIIALIMS, BOIATHIIBHOCTD, arpOIPOMBILIICHHBINA
KOMILJIEKC, LIEHbI Ha HEPTh, MPUPOIHBIN T'a3, IOTUCTUKA, TTI00ANBbHBIE LIENTU TOCTABOK.

BBenenue

B coBpeMeHHON MaKpO3IKOHOMUYECKOW NTapalurMe, ONPEASIIAOIIEH BEKTOPBI Pa3BUTHS
MHUPOBBIX PBIHKOB B JBajIlaTh TMEPBOM BEKE, BOMPOC TITYOOKOTO WCCIIECIOBAHUS
B3aMMO3aBUCUMOCTH SHEPTETUKU U MPOJAOBOJBCTBUS 3aHUMAET LEHTPAIBHOE MECTO,
BBICTYMasi OJHOM U3 HauOojee CIOXHBIX MOJAENeH ISl M3y4eHHs MpPOLECcCOB
TPaAHCTPAHUYHOTO MePEeHOCa UHQIIAIUN.



Mg paccmaTprBaeM TII00ATEHYIO dKOHOMUKY HE TIPOCTO KaK COBOKYITHOCTH TOPTOBBIX
omepanuii, a KaK CJIOXHEHIIYyI0 HAYyYHO-TEXHUYECKYIO CHUCTEMY paclpeneIecHus
PECYPCOB, B KOTOPOM CTOMMOCTh KAJIOPUH JOJDKHA OBITH OECIIOBHO MHTETPUPOBAHA B
OOIIYI0 CTPYKTYpPY SHEPreTHYECKHX 3aTpaT Ha €€ MPOU3BOACTBO. VCTOKM TeKyIlero
pPBIHOYHOTO  JucOanmaHca JeKaT B OCO3HAaHMM  TOTO, YTO  COBPEMEHHOE
BBICOKOTEXHOJIOTUYHOE CEIHCKOE XO3SMCTBO (DAKTUYECKU SBISETCS MPOWU3BOIHON OT
TOOBIYH YTIIEBOOPOIOB.

CraHoBlI€HHME COBPEMEHHBIX CTaHJIAPTOB aHAJIM3a TOBAPHBIX PBHIHKOB HANPSIMYIO
CBA3aHO C TE€M, KaKMM HMMEHHO 00pa3oM IIeHOBble (IIyKTyaluu HepTH U Trasza
TpaHC(HOPMHUPYIOT KJIACCUYECKUE TMPEACTABICHUS O PEHTAOENbHOCTU (PepMEPCKUX
XO3SICTB, MIpeBpalas Kax/blil 0appeib TOMIMBA B YHUBEPCATbHYIO (DYHKIIMOHATBHYIO
eIMHULLY JUIS pacueTa HHACKCa MOTPEeOUTEeNbCKUX 11eH. [ yboKkoe moHnMaHue TOro, 4To
TEOPETHYECKUE MOJEIN PHIHOYHOTO PABHOBECUS MW NPAKTUYECKAs PEATbHOCTH
JIOTUCTUYECKUX LIOKOB MPEICTaBIAIOT COO0M HEpa3pbIBHOE E€IUHCTBO, MO3BOJISET
HayKe JIOCTUTaTh BEPIIMH TOYHOCTH B MPOTHO3UPOBAHUM A€PUIUTA MPOAOBOIBCTBUSA,
oOecrieunBasi CTPATETMYECKOE MPEBOCXOJCTBO YEPE3 HCIOJIb30BAHUE MEXAHU3MOB
MPEIM3UOHHOTO aHAIM3a 3aTpaT Ha BCEX dTarax ernoyku 100aBICHHOM CTOMMOCTH.

Teopernyeckasi AeKOHCTPYKUMSA BJIUSAHHUSA LIeH HA NPUPOJHBIN ra3 HAa HHIYCTPHIO
MHUHEPAJBbHBIX YI00pPeHUI U MeXaHU3MbI (D)OPMHUPOBAHUSA IV1002JIbHOI0 Je(PULIUTA
a30THBIX COeIMHEHHU I

OcHOBOI I TOHUMaHUSI TOTO, KaK (PYHKIIMOHUPYET MPOIOBOILCTBEHHBIN PHIHOK Ha
MaKpOypOBHE, SIBIII€TCS CIIOKHBIA MyTh TpaHCPopMallud METaHa B AaMMHUAK,
COCTABJISIIOUIMN (PYyHIAaMEHT MHTEHCHUBHOTO 3emilefienius. B TOT camblii KpUTHYECKUI
MOMEHT, Korja KoTupoBku Ha xabax TTF wmm Henry Hub nemoncTpupyroT peskuit
pPOCT, BHYTPH XHMMHUYECKOW MPOMBIIIJICHHOCTH WHUIMUPYETCS KacKaJ OCTaHOBOK
MIPOU3BOICTBEHHBIX MOIITHOCTEH, UTO BEIET K COKPAIEHUIO MPEJIOKEHUS y100peHni
U [OCIEAYKLIEMY MAACHUI0 YPOXKAWUHOCTH. MBI MaKCUMAJIBHO  JETaJIbHO
paccMaTpuBaeM B JaHHOM paboTe, Kak MMEHHO KJIacCHUYeCKas TEOpHsl HU3JEpKEK U
COBPEMEHHBIC KOHIEMIIMKU TJIO0ATBHBIX IEMOYEK MOCTaBOK MO3BOJSIOT 3((PEKTUBHO
ONKMCHIBATh 3CKAJAIMIO IIEH HA 3€PHOBBIC KYJIbTYPbl, TPEBEHTHUBHO MpEIOTBpaIas
COLMAJIBHBIE PUCKU B UMITOPTO3aBUCUMBIX PETHOHAX.

MaremaTnyeckoe MOAEIUPOBAHUE BIIUSAHUSA arpOXMMHUM HA PHIHOYHYIO KOHBIOHKTYPY
TpeOyeT 00s3aTeNIbHOT0 U MPELU3UOHHOTO yUeTa Beca He TOJIbKO CTOMMOCTH ChIpbs, HO
Y BIIMSIHUSL TOPTOBBIX OTPAaHUYEHUN Ha OOIIYI0 T€OMETPHUIO pacIpe/ieieHHUsI PECYPCOB,
I'ZI€ UCIOJIb30BAHUE IPOTEKUMOHUCTCKUX MEpP MHHULMUPYET KAYECTBEHHOE YCHIICHHE
BOJIATUJIBHOCTU. MHKEHEPHOE MCKYCCTBO AKOHOMHMYECKOTO aHANIM3a B JKCIEPTHOMN
MPaKTHUKE BHICTYNAET INIABHBIM HHCTPYMEHTOM TPAHC(OPMALIMH ChIPbEBBIX IPaMKOB B
COLIMAJIBHO-PKOHOMHYECKHUE MPOTHO3bI, OYKBAJIBHO 3aCTaBJIsisl allTOPUTMbI YUUTHIBAThH
AIACTUYHOCTH CIpOca Ha Oa30BbI€ MPOAYKTHI TUTAHUS.



['myOokuii Hay4HbII aHAIU3 TOATBEPAKAAET, YTO UCII0IB30BAHUE NHIEKCA 3aBUCUMOCTH
OT HMIIOPTa PECYpPCOB IO3BOJSET CYIIECTBEHHO W3MEHSATh TOYHOCTh OLIEHKHU
YCTOMYMBOCTH HALMOHAJIBHBIX 3KOHOMUK, MpEBpallas CTaTUCTUYECKHE J[IaHHBIE B
JOCTOBEPHBIN MHCTPYMEHT o0ecrieueHus: (PMHAHCOBOTO CyBEpEHUTETA.

IIpakTHyeckii AaHaJIHU3 TOIUVIMBHON COCTABJSAKOMICH B arpoJIOTUCTHKE U
MeXaHM3Mbl BO3JEHCTBUSI CTOMMOCTH ()paxTa HA KOHEYHbIE NMOTPeOMTEIbLCKHE
LEeHbI B YCJIOBHUSIX I'eONOJUTHYECKON HECTAOMIBHOCTH

JlasbHelIIee U MPeeNbHO CKPYITYJIE3HOE U3yYEHHE SKOHOMUKH PBIHKOB IIPUBOAUT HAC
K JIETAIBHOMY aHaJIM3y TOT0, KaK IIPOLECCHI TPAHCIIOPTUPOBKHU CEIBCKOX035MCTBEHHON
OPOAYKIIMH TPAaHC(HOPMHUPYIOTCS B JETEPMUHAHTHI MPOJOBOIHCTBEHHON HHQIIALNY.
Mpbl paccMaTpuBaeM JIOTUCTUKY KakK HWJICAIBHBIA IPUMEP CHUCTEMBI C BBICOKOU
YyBCTBUTEJIBHOCTBIO K DHEPTETUYECKUM LIOKaM, I/1€ CTOUMOCTh CYJOBOI'O TOILIMBA U
au3enst paboTaeT MoA0OHO MPELU3UOHHOMY MEXaHU3My MYJIbTUILIUKALUU U3IEPHKEK,
3HAYUTEIILHO YBEINYUBAS JUCTAHIUIO MEXY LIEHOW IIPOU3BOAUTENSA U LICHOU Ha IOJIKE
MarazuHa. CHCTEMHBI Hay4HbI aHAJIN3 HAKOIUICHHBIX SMIIMPUYECKHUX JAHHBIX
HEOCTIOPUMO TI0Ka3bIBAET, YTO OJIOKMPOBKA KIIIOUEBBIX TPAHCIOPTHBIX apTepuil B
COYETAaHHM C BBICOKUMH II€HAMM Ha He(Th CO34aeT KyMYJATUBHBIA 3(PQexT,
MOJIPBIBAIOIINHI TTI00aTBHBINA TOBAPOOOMEH.

D10 (yHIAMEHTAIBHO TapaHTUPYET, YTO SKOHOMHUCTHI Oyayiiero OyayT 0O0si3aHbI
0o0JiajaTh HE TOJBKO (PMHAHCOBBIMU HMHCTPYMEHTAMH, HO M TIyOOKUM MOHUMaHHUEM
AHEPreTUYECKOM (U3HMKHU, TMO3BOJAIONMM S(H(PEKTUBHO CHPABIATHCS C BbI30BAMHU
crarduisitin. HTeiekTyanbHas AeKOHCTPYKIIHS mpoiiecca GOpMUPOBAHUS HA0ABOK
3a pUCK B MOPCKHX IEPEBO3KaX JI0KA3bIBAET, UTO UHTETPALIAS MOJEIIEN CTpaXxOBaHUs B
MPaKTUKy  PBIHOYHOTO  aHaiW3a  CO3JaeT  3aMKHYTHIA  IUKJI  [OHUMaHUs
1IeHOO00pa30BaHusl, TNI€ KaXIbld IIEHT B CTOMMOCTH (paxTa 3aJIeiCTBOBaH B
JETUTUMAIIMU HOBBIX TMOJXOJOB K MOHUMAHUIO TJIOOATbHOU MHGISAIMU. MBI HayqHO
000CHOBBIBAEM, YTO UCIOJIb30BAHUE AUHAMUYECKUX MOJIeJIe MOHUTOpPUHTA Tpaduka
TaHKEPHOTO ()JIOTa OTKpBhIBAET OECHpPElEICHTHbIE BO3MOXXHOCTH IS  OLIEHKHU
KPaTKOCPOUYHBIX KOJeOaHUN phIHKA, TOATBEPK/Aasi PEIIAIOIIYIO0 POJIb SHEPTETUYECKOTO
(axTopa B 00ecrneueHru PO I0BOJILCTBEHHON CTAOUIBHOCTH.

Poan CIICKYJATHUBHOI'O (l)I/IHaHCOBOFO KanurTaJjga v INIPpOu3BOAHbIX HHCTPYMEHTOB B
I/ICKYCCTBCHHOﬁ I[eCTaﬁl/I.]'IH3aIII/II/l IIEH Ha 0a3oBbIe NMPpOAOBOJILCTBEHHBIC TOBAPLI

B pamkax mepBoro macmTaOHOTO JOMOJHEHHS K HalleMy HWCCISIOBAHUIO MBI
paccMaTpuBaeM (PMHAHCOBHM3AIIMIO TOBAPHBIX PBHIHKOB Kak (DaKTOp, OTPHIBAIOIINN
CTOMMOCTB aKTHBOB OT MX pPealbHBIX (hM3UUeCKUX OamaHcoB. HayuHas TeKOHCTPYKITHS
MpoIeccoB (DYHKIIMOHUPOBAHUS (BIOUYEPCHBIX U OMIIMOHHBIX KOHTPAKTOB HA TIIICHUILY,
KYKypy3y W COIO TIOKa3bIBAeT, UYTO MPUTOK HHCTUTYIHOHAIBHBIX HHBECTOPOB B
CBIPbEBBIC MHJIEKCHl MHUIUHUPYET M30BITOYHYIO BOJATUIBLHOCTH, HE OOYCIIOBIICHHYIO
byHIaMEHTATBHBIMU (DAKTOPAMHU CITPOCA U TIPEAJIOKECHHUSI.



Mp1 aHanu3upyeM KOHIIETIHIO «IIEHOBBIX IMYy3bIPEi» B arpapHOM CEKTOpe, KOoTopas
MO3BOJISIET MOJIETUPOBATh BIUSHHUE aJTOPUTMHUYECKON TOPIOBJIM Ha PE3KUE CKAYKU
KOTHPOBOK, 0OecrieunBasi TIOHNMaHNE MEXaHU3MOB H3BJICUCHUS TPUOBLITN U3 PHIHOYHON
MTaHUKHU.

WuTennexTyanbHas 1EKOHCTPYKIKS TMHAMUKHA OTKPHITOTO HHTepeca Ha bupxkax CBOT
u ICE nokasblBaeT, 4TO UCHOJIb30BAaHUE JAaHHBIX O MMO3ULMOHUPOBAHUM XEIK-(DOHIOB
CIOCOOCTBYET BBISIBJICHUI0O MOMEHTOB KPUTHYECKOTO MEPETPEBa PBIHKA, YTO CIYXKUT
UJCAIBHON PENEPHON TOYKOM Il PEKOHCTPYKLIUU MEXAHU3MOB T'OCYJIapCTBEHHOIO
peryupoBaHusi OUp:KeBOU JieATenbHOCTH. Takum o0pa3oM, pUHAHCOBasE TUAarHOCTHKA
PBIHKOB BBICTYIAET HE TOJIBKO KaK METOJI aHAJIM3a JOXOJHOCTH, HO M KaK Ba)KHEUIINN
AJIEMEHT COLMAJIBHOM 3alIUThl, 00E€CIIEUNBAIOIIMI 3alIUTy OT HEONPABIaHHOIO POCTa
11eH Ha XJ1e0. Mbl Hay4dHO 000CHOBBIBAEM, UTO MHTETPAIIHS TUMUTOB Ha CIICKYJIATUBHbBIC
MO3UIMU B MPAKTUKY MEXIYHApOIHOTO IMpaBa CO3/aeT MPOYHBINA (yHIAMEHT s
JOCTHKEHHUSI aDCOTIOTHOM MPO3PAaYHOCTH B (POPMHUPOBAHUN MUPOBBIX IIEH HA )KU3HEHHO
BA)KHBIE PECYPCBHI.

buosHepreruyeckuii apOuTpak M BJHAHME CYOCHIMPOBAHHUS JTAHOJIAa HA
nepepacnpejejieHie MOCeBHbIX IJIOMIAJe U CTPYKTYPY MHPOBOIO IPe10KEHUS
3epHa

BTOphIM KpUTHYECKH BaKHBIM JOTIOJHEHUEM SIBISICTCS aHAJIN3 KOHKYPCHIIMH MEXKTY
MIPOJIOBOJIBCTBEHHBIM W JYHEPTETUYCCKUM HCIIOJIB30BAHUEM CEIIbCKOXO3SMCTBEHHBIX
KYJbTYp, U3BECTHOM KaK IUJIEMMa «eJla MPOTUB TOILIMBa». Mbl HAy4HO 0OOCHOBBIBAEM,
YTO rOCYJJaPCTBEHHBIE IPOrPAMMBI MOICPKKU OUOTOIIINBA BEAYT K UCKYCCTBEHHOMY
U3BIATHIO YaCTH YpOXkasi C PbIHKA MPOJYKTOB MUTAHUSI, YTO UHUIIMUPYET POCT IIEH Ha
KOpMa Y J>KMBOTHOBOAYECKYIO Tponaykuuio. [lcuxodusnonorndyeckuii  aHamus
MOTPEOUTEIHCKOTO MOBEJCHUS B YCIOBHIX BHIOOpAa MEXKIY 3alpaBKON aBTOMOOWIIA U
MOKYNKOM 0a30BOro Habopa MPOAYKTOB MOKA3bIBAET, UTO dHEPreTHUECKas MOJTUTHKA
pPa3BUTBHIX CTpaH TpeOyeT pa3paboTKu crenupuueckux MPOTOKOJIOB 3TUYECKOTO
OanaHca 715 MpeA0TBPAIleHHUs ToJ04a B OeTHEHIIINX pernoHax.

WNuTennexTyanbHas JEKOHCTPYKIUS MEXaHU3MOB Kpocc-cyOCHIMpOBaHUS
KYKYPY3HOTO 3TaHOJIa IO3BOJISIET BBISIBUTH TOUKH MEPECEUEHUST MEKY IKOJIOTHUECKON
MOBECTKOM M MPOJOBOJIbCTBEHHBIMH PUCKAMM, IpEBpalllasi arpapHblii CEKTOp B
3aJI0’)KHUKA 3€JIeHbIX TexHoJorui. IloHnMaHne MexaHHU3MOB U3MEHEHHUSl CTPYKTYpbI
CeBOOOOpPOTa B MOJB3y TEXHUYECKUX KYJIbTYpP Jae€T BO3MOXKHOCTh IPOEKTHPOBATH
MOJIETT TPOJIOBOJLCTBEHHOM aBTOHOMHUH, HE3aBUCHMbIE OT KOHBIOHKTYPBHI PBIHKA
ouororumBa. TakuM 00pa3oM, aHaIu3 OMOIHEPTETHIECKOTO apOUTpaka B COUETAHUU C
KJIMMAaTUYECKOW MOJUTUKON OTKPHIBAET HOBbIE TOPU30HTHI B M3YYEHUHU YCTOMUYHUBOCTH
arpoOCUCTEM, TapaHTUPYs TOPMKECTBO PALMOHAIBHOIO IJIAHUPOBAHMUS HAJ XaoCOM
cyocuaupyeMoro MoTpeOsieHUsT M TpeBpailias KakAblid TeKTap MNallHu B OOBEKT
CTPATErMYECKOr0 BEIOOpA MEX Y TJI00ATbHBIM KOM(DOPTOM U BHIXKUBAHUEM.



3akioueHue

[lonBoast OKOHYATENbHBIM, TJIYOOKO CTPYKTYpPUPOBAHHBIH M BCEOOBEMITIOIIUI
CHUCTEMHBIH UTOT HalleMy MacHITa0HOMY aHAIM3y SKOHOMHMKH M PBIHKOB, MOXKHO C
IIOJIHOM HAy4YHOM YBEPEHHOCTBIO KOHCTATHPOBATH, YTO TEKYLIUE TEOPETHUYECKUE U
OPUKJIAJHBIE  METOJIbl  MAaKpOSKOHOMHYECKOTO  MOJEIMPOBAHUSA  SIBISIOTCA
HE3bI0JIEMBIM, MOHOJUTHBIM (D)yHITAMEHTOM JIJIs1 1ajIbHEHUILIEH SBOIIOIIMH BCEN CUCTEMBI
rJ100a7pHOTO yIpaBiieHUs. Mbl B X0/1€ JaHHOTO MEKIUCIUILIMHAPHOTO UCCIIEOBaHMS
HEOCIIOPUMO JI0Ka3aJld, YTO CTA0MJIBHOCTH IPOJIOBOJILCTBEHHBIX IIEH B JIBaJALATh
IIEPBOM BEKE HANpPSIMYIO 3aBUCUT OT TOr0, HACKOJIBKO T'apMOHMYHO M OECIIOBHO B
paMKax  OZHOW  DJKOHOMHYECKOM  IIOJIMTHKM  COYETAIOTCS  PETYJIMPOBAHUE
HHEPreTHUECKOr0 CEKTOpa, KOHTPOJb HaJ (MHAHCOBBIMU PBIHKAMH U TOJAEPIKKA
arpapHbIX THHOBAIWU.

['maBHbIN 1 HanboJsiee 3HaYMMBINA BBIBOJI HallleW MacIITaOHOW pabOThI 3aKIIOYaETCs B
TOM, 4YTO OyAyliee MHPOBOM SKOHOMHUKH JICKUT HCKIIOYUTEIBHO B IJIOCKOCTH
TOTAJILHOTO OOBEIMHEHUS PECYpCHOr0 IUIAHUPOBAaHUS U LHUQPPOBBIX METOJIOB
MOHMTOpPHHIA LIEH, I7I€ KaX/J10€ M3MEHEHHE KOTUPOBOK HE(PTH paccMaTpUBAECTCS KaK
MHOTOMEPHBIM HOCUTENb HH(OpMaMU O OYyIYUIMX COLHMAIbHBIX BbI30BaX. OTO
MO3BOJIUT YEJOBEUECTBY AOCTUYb MPUHIMIIAAIBLHO HOBBIX BEPIIMH B OOECIEUEHUU
BCEOOIIEro 0J1arocoCTOsIHUS, IPEeBpaILast MPOIECC PHIHOYHOM TOPTOBJIM B OCO3HAHHBIN
aKT CHPaBEIJMBOIO paACHpelesieHuss peCcypcoB B  YCIOBHSIX OrPAHUYEHHOCTH
IJJAHETAPHBIX BO3MOKHOCTEH.
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